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Dear Stockholders, 

 
Our annual shareholder’s meeting was held on August 22, 2018.  At the meeting, R. Stephen Beatty, Robin L. 
Carmichael, John F. Clifford, Richard Cohen, and Lawrence Blake Jones were elected to the board of directors. In 
addition, Moss Adams, LLP was ratified as our auditors for the year 2018.   
 
In other updates, our (unaudited) second quarter financial results are now available.  The total revenue for the 
second quarter of 2018 was $1,101,000 compared to $823,000 for the same period in 2017.  Gross profits for the 
second quarter of 2018 were $1,019,000 compared to $755,000 for the same period in 2017.  Operating 
expenses for the second quarter of 2018 were $819,000 compared to $772,000 for the second quarter of 2017.  
Consequently, our operating profit for the second quarter of 2018 was $200,000 compared to an operating loss of 
($17,000) in the second quarter of 2017.  The company’s non-cash stock expense fluctuates substantially from 
quarter to quarter.  As a result, the company’s management and board of directors exclude this expense from our 
operating expenses and from our operating losses during our internal analysis of the company’s performance.  
This information has been added to the table below.   
 

Select Financial Highlights (000’s) 

Item 2Q 2018 2Q 2017 

Revenue $1,101 $823 

Gross Profits $1,019 $755 

Operating Expenses $819 $772 

Excluding Stock Expense $760 $711 

Operating profit (loss) $200 ($17) 

Excluding Stock Expense $259 $44 

Cash + A/R – A/P $3,297 $2,484 

 
Our most important revenues are generated from our high margin licensing agreements and consumer product 
sales.  Our licensing revenues are royalty-based and, therefore, carry no cost of goods.  While royalty payments 
appear to be “pure profit,” we must measure this royalty income against the costs required to support our ongoing 
patent obligations and the development/production costs required to support our licensing partners and generate 
new pipeline opportunities.  
 
The company’s research and development efforts remain focused on generating peptides that have near term 
commercialization potential as well as longer term pipeline opportunities.  During the quarter, we continued to 
grow our intellectual property portfolio.  We continue our efforts in our early drug discovery program with peptides 
for psoriasis and we are looking at dermatological rare disease indications. 
 
We recently launched a new, updated corporate website that is mobile friendly.  We hope you will visit 
www.helixbiomedix.com to take a look. 
 

http://www.helixbiomedix.com/
http://www.helixbiomedix.com/


2 

 
TRANSFER AGENT UPDATE: 
To help improve our shareholder services, we changed our stock transfer agent to Broadridge Financial Solutions 
in June.  Contact information is below and also on our website  https://www.helixbiomedix.com/investors/stock-
information/  
 

Broadridge Financial Solutions, Inc. 
Website: www.shareholder.broadridge.com 
E-mail: shareholder@broadridge.com 
Telephone: 1-877-830-4936 or 720-378-5591 
Mail: Broadridge Corporate Issuer Solutions, Inc. 
P.O. Box 1342 
Brentwood, NY 11717 
 

 
The overall direction of the company continues to be positive.  We look forward to keeping you informed of our 
progress. The demand for high quality peptides from our partners continues to be strong.  We continue to remain 
optimistic that we will see year-over-year gross product growth while exercising financial discipline in the 
management of our expenses. 
 
 
Sincerely, 
 

 
Robin L. Carmichael 
President & Chief Executive Officer 
 
 
 

 
Evonik, the creative industrial group from Germany, is one of 
the world leaders in specialty chemicals. Profitable growth and 
a sustained increase in the value of the company form the 
heart of Evonik’s corporate strategy. Its activities focus on the 
key megatrends health, nutrition, resource efficiency and 
globalization. Evonik benefits specifically from its innovative 
prowess and integrated technology platforms.  In 2015 
Evonik’s more than 33,500 employees generated sales of 
€13.5 billion and adjusted EBITDA of €2.47 billion. The 
adjusted EBITDA margin was 18.2 percent and ROCE was 
16.6 percent.  More than 80 percent of sales are generated 
outside Germany. 
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DEDICATED TO SUPERIOR QUALITY &  
CUSTOMER SERVICE 
 
Founded in 1938, Grant Industries is a privately held company 
involved in the research, development, manufacturing, and 
marketing of specialty performance chemicals. A leading 
global provider to the personal care industry, Grant Industries 
dedicates its business on superior quality and customer 
service. Operations are conducted out of two main facilities; 
Grant Industries-USA in Elmwood Park, NJ and Grant 
Industries-Asia in Beijing, China.  Its worldwide distribution 
network covers all key markets in the Americas, Europe, the 
Middle East, Africa, Asia, and Australia. 
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